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Ph.D. Financial Economics, 1998, University of California, Los Angeles, CA
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Teaching and Thought Leadership Awards
I have received seven awards in twelve years at USC.  In this most recent two-year review period, I received the “Greatest Impact Post-Graduation,” from the Masters in Finance alumni.  This is awarded after they have worked in the real world for a year.  A total of five awards have been for excellence teaching at USC and two for national thought leadership in the area of corporate governance.  I was selected by USC Marshall Undergraduate Students for the Golden Apple teaching award, the Marshall Masters in Finance students presented me with two additional awards including “Best Advice” during the three years that I taught them Corporate Finance.  I was also awarded the Premier Professor Award by the USC Marshall Business Student Government.  This is their acknowledgement: “We, as members of Marshall Business Student Government, would like to honor you in our premier professor tapping event designed to recognize valued professors across the school.”  For national thought leadership, I was twice selected by the National Association of Corporate Directors (NACD) for the Directorship 100 award as one of the country’s most influential people in corporate governance.  
There have only been a dozen academics in the US to receive this award, before it became a discontinued category, i.e. Academic Thought Leaders, and I am the only one from USC to receive the award.  I am honored to have received these awards along with these notable academics: William T. Allen, Director, NYU Pollack Center for Law and Business, Stephen Bainbridge, William D. Warren Distinguished Professor of Law UCLA School of Law, Lucian Bebchuk, Director of the Program on Corporate Governance, Harvard Law School, John Coffee, Adolf A. Berle Professor of Law, Columbia Law School, Steven Davidoff Solomon, DealBook Professor, The New York Times Professor, Moritz College of Law, Ohio State University, Charles M. Elson, Edgar S. Woolard, Jr., Chair, University of Delaware, Joseph Grundfest, W.A. Franke Professor of Law and Business, Stanford Law School, David Larcker, The James Irvin Miller Professor of Accounting, Professor of Law (by courtesy), Stanford Law School and Jeffrey A. Sonnenfeld, Lester Crown Professor in the Practice of Management, Yale School of Management.
Management Experience

1979 - 1990
Eli Lilly & Company (NYSE: LLY), Indianapolis, IN

Hired initially into this diversified multi-national Fortune 200 firm as a chemical engineer to assist with technology evaluations for the life-science business development group, this summer internship led to ten years of rapid management advancement with domestic assignments in market research, corporate finance, strategic planning, M&A, venture capital investment, controllership, licensing, marketing, sales and treasury.  International assignments in market research concerned the British Isles, Western Europe, and an internal audit in New Zealand.  Industry specific experience in pharmaceuticals, medical devices, diagnostics, cosmetics, agricultural chemicals and animal health products.  After completing an MBA in finance, I enjoyed ten jobs of increasing responsibility which included six line and staff management positions between 1981 and 1990; Divisional CFO and controller twice.  Experience with $1.5 billion in technology management transactions included acquisitions, licenses and spin-offs.  Helped to build the then-largest corporate life-science focused seed venture capital pool.  

Recruited 40 MBAs at the graduate schools of business at Indiana University (Kelly), Purdue University (Krannert), University of Michigan, and University of Virginia (Darden).  Developed and supervised 50 MBAs, CPAs and clerical employees of many diverse backgrounds.  Outstanding annual performance ratings – highest in people development.  Participated in executive education programs at Northwestern University (Kellogg) and Duke University (Fuqua).  Developed executive education program with Indiana University (Kelly).  

Governance Experience: Advisory Boards and Boards of Directors

Since returning to the university environment, I have served on advisory boards and boards of directors. Some have spanned years and some a few weeks.  Here is a sample:
2011 - 2014 Member, Board of Directors, National Association of Corporate Directors (NACD), Southern California Chapter, Washington, D.C.  National membership organization created by and for directors.
2004 -
2013
Member, Board of Directors, Member, Audit and Technology Committees, Landec Corporation, (NASDAQ: LNDC), Menlo Park, CA.  Manufacturer of high technology polymers.

2012  Honoree, Directorship 100, National Association of Corporate Board Member (NACBM), Washington, D.C. Annual List of the most influential directors and officers and governance professionals and institutions. 

2007 -
2012.
Member, Board of Advisors, Platformation Inc., (Private), Los Angeles, CA.  Internet comparison shopping platform.

2011  Honoree, Directorship 100, National Association of Corporate Board Member (NACBM), Washington, D.C. Annual List of the most influential directors and officers and governance professionals and institutions.
2010
Nominee, Board of Directors, Tenet Healthcare Corporation (NYSE: THC) by Community Health Systems, Inc. (NYSE: CYH) Franklin, TN.  Heath care services provider.

2005 -
2007.
Corporate Governance Advisor, Board of Directors, Pacific Capital Bancorp, (NASDAQ: PCBC), Santa Barbara, CA.  Bank holding company includes Santa Barbara Bank & Trust and other leading community banks.  

2007  
Nominee, Board of Directors, Caremark, Inc. by Express Scripts (NASDAQ: ESRX), Saint Louis, MO.  Pharmacy benefits management ("PBM") company.

2006  
Nominee, Board of Directors, Image Entertainment (Nasdaq: DISK) by Lionsgate (NYSE: LGF), Santa Monica, CA.  Independent film entertainment studio.
1999 - 2005
Chairman, Advisory Board, Advanced Extravascular Systems (Private), Los Angeles, CA.  Private medical device firm developing immunotherapy products.

2002 -
2005
Member, Board of Directors, Chairman, Audit Committee, Chairman, Governance and Nominating Committee, Chairman, Special Investigation Committee, Member, Compensation Committee, Arena Pharmaceuticals, Inc. (NASDAQ: ARNA), San Diego, CA.  Biotechnology Company focused on human therapeutics.

2000 - 2005
Member, Advisory Board, BestWebBuys (Private), Pasadena, CA.  Internet price comparison site for books and other consumer products.

2004 - 2005  
Nominee, Board of Directors, PeopleSoft, Inc. by Oracle Corporation (NASDAQ: ORCL), Redwood Shores, CA.  Multinational enterprise software company.

2001
Member, Advisory Board, Hope Therapeutics (Private), Pasadena, CA.  Human therapeutics start-up.

2000 - 2001
Member, Advisory Board, Third Domain (Private), Los Angeles, CA.  Genomics start-up.

1999 -
2000
Member, Advisory Board, JambaGroup (Private), Long Beach, CA.  Internet customer relationship management software company.

1999 - 2000
Member, Advisory Board, PowerClose (Private), Los Angeles, CA.  Internet real estate transactions processor.

Professional Development and Director Training
[Directors’ College in 2016, 17 & 18 have conflicted with my summer teaching.]

2015    Invited Faculty, Directors College, Stanford Law School, Stanford University, Palo Alto, CA

2013    Invited Faculty, Directors College, Panel “Corporate Governance and Proxy Trends,” Stanford Law School, Stanford University, Palo Alto, CA

2012
Invited Faculty, Directors College, Panel “Compensation Committees,” Stanford Law School, Stanford University, Palo Alto, CA

2011
Invited Faculty, Directors College, Panel “Say on Pay,” Stanford Law School, Stanford University, Palo Alto, CA

2010
Invited Faculty, Directors College, Panel “Corporate Governance and Proxy Trends,” Stanford Law School, Stanford University, Palo Alto, CA

2009
Invited Faculty, Directors College, “Corporate Governance Considerations in Anti-trust Matters,” Stanford Law School, Stanford University, Palo Alto, CA

2008
Invited Faculty, Directors College, “Corporate Governance Considerations in M&A Transactions,” Stanford Law School, Stanford University, Palo Alto, CA

2007
Invited Faculty, Directors College, Stanford Law School, Stanford University, 
Palo Alto, CA

2006
Invited Faculty, Directors College, Stanford Law School, Stanford University, 
Palo Alto, CA

2005
Invited Faculty, Directors College, Stanford Law School, Stanford University, 
Palo Alto, CA

2004
Invited Faculty, Directors College, Stanford Law School, Stanford University, 
Palo Alto, CA

2003
Participant, “Making Corporate Boards More Effective,” Harvard Business School, Harvard University, Cambridge, MA

1999 - 2005
Faculty Director, Presenter, Director Certification Program, Anderson Graduate School of Management, University of California, Los Angeles, CA

Invited Lectures, Academic and Professional Development (Sample of 53)

53. “The board’s oversight of corporate culture and ongoing developments with the recently enacted Tax Cuts and Jobs Act (TCJA),” KPMG Audit Committee Institute, KPMG's Spring Director Roundtable Series, Los Angeles, CA, June 14, 2018.

52. “Boards assess impact of Trump administration agenda,” KPMG Audit Committee Institute, KPMG's Spring Director Roundtable Series, Los Angeles, CA, June 15, 2017.

51. “Focusing on What Counts: How High-Impact Boards are Connecting Dots and Delivering Value,” KPMG Audit Committee Institute, KPMG's Spring Director Roundtable Series, Los Angeles, CA, June 12, 2016.

50. “Corporate Governance,” D&O Educational Retreat, Western Oilfields Supply Company, Bakersfield, CA, July 21, 2015.  

49. “The Economic Outlook,” Presentation to SoCal Tech Group, Santa Monica, CA, February 27, 2015.

48. “The State of Private and Public Capital Markets,” Opening Keynote Address at the 9th Annual Marshall Partners Leadership Summit, USC Marshall Partners, Irvine, CA, February 26, 2015.

47. “Rethinking Shareholder Engagement in the Age of Activism,” KPMG Audit Committee Institute, KPMG Audit Committee Institute, Los Angeles, CA, June 12, 2015.

46. “Tapping International Markets: Key Governance Challenges,” KPMG Audit Committee Institute, KPMG Audit Committee Institute, Los Angeles, CA, December 11, 2014.

45. “Striking the Right Deal: Oversight of M&A and International Ventures,” KPMG Audit Committee Institute, KPMG Audit Committee Institute, Los Angeles, CA, December 12, 2013.

44. “Corporate Governance and Proxy Trends,” Stanford Directors College, Stanford Law School, Palo Alto, CA, June 22, 2013
43. “Compensation Intensive,” Stanford Directors College, Stanford Law School, Palo Alto, CA, June 25, 2012 

42. "Is Governance Keeping Pace?," KPMG Audit Committee Institute, KPMG Audit Committee Institute, Los Angeles, CA, June 14, 2012.

41. “Say on Pay,” Stanford Directors College, Stanford Law School, Palo Alto, CA, June 20, 2011 

40. “Corporate Governance and Proxy Trends,” Stanford Directors College, Stanford Law School, Palo Alto, CA, June 21, 2010 

39. “The Perfect Storm” Marshall & Stevens, California Club, Los Angeles, CA, 

September 30, 2010

38. “Risk Assessment and the Audit Committee” KPMG Audit Committee Roundtable, Jonathan Club, Los Angeles, CA, December, 2010.
37. “Economic Crisis, Uncertainty, and Change: A New Era of Governance and Oversight,” KPMG Audit Committee Roundtable, Jonathan Club, Los Angeles, CA, June 11, 2009.
36. “Current Environment Puts Risk Management, Oversight to the Test: Audit Committees Focused on Risk Intelligence, Culture, Risks on Horizon” KPMG Audit Committee Roundtable, Jonathan Club, Los Angeles, CA, June 10, 2008.
35. “The Dynamics of the Board,” with Rich Moran, 115th Annual Convention, California Bankers Association, Four Seasons Hotel, Maui, HI, May 4, 2006.

34. “Tech Transfer, Tech Financing, and Challenges for both Investors and Entrepreneurs,” with Gilbert, Larry, Peterson, DuWayne and Yanchinski, Stephanie, 17th Annual Conference, Academy of Entrepreneurial Finance, Sheraton Pasadena Hotel & Conference Center, Pasadena, CA, April 21, 2006.

33. “Entrepreneur Centric Economic Development,” Private Equity Financing Session, 17th Annual Conference, Academy of Entrepreneurial Finance, Sheraton Pasadena Hotel & Conference Center, Pasadena, CA, April 20, 2006.

32. “The Board Post-SOX,” California Bankers Association, CBA Presidents Seminar, Bacara Resort and Spa, Santa Barbara, CA, January 14, 2006.  

31. “Sarbanes Oxley Regulations,” with Kenney, Charles D.  and Thomas, William 20th Annual Bank Directors Seminar, Bankers Compliance Group, Marriott Hotel, San Francisco, December 15, and at Marriott Hotel, Anaheim, CA, December 16, 2005.

30. “Corporate Governance and Takeover Preparation,” Pacific Capital Bancorp Director and Officer Education Retreat, Hotel Andalucia, Santa Barbara, CA, November 17, 2005.

29. “Corporate Governance,” with Grundfest, Joseph A., 59th Annual Meeting, American Society of Corporate Secretaries and Governance Professionals, Century Plaza Hotel, Century City, CA, June 24, 2005.

28. “Leadership: Staying the Course,” Academic Roundtable, Corporate Board Member, The Waldorf-Astoria, New York, NY, May 5-6, 2005.

27. “Corporate Governance and Financial Literacy,” Pacific Capital Bancorp Director and Officer Education Retreat, Four Seasons Biltmore Hotel, Santa Barbara, CA, November 19, 2004.

26. “Funding Life Science Ventures,” Los Angeles Venture Association, Regency Club, Los Angeles, CA, November 9, 2004.  

25. “Changing Responsibilities of the Audit Committee,” Ernst & Young Alumni Association, Petersen Automotive Museum, Los Angeles, CA, October 18, 2004.

24. “Economic Issues in Corporate Governance,” 37th Annual Securities Regulation Seminar, LA County Bar Association, Biltmore Hotel, Los Angeles, CA, October 15, 2004.  

23. “Trends in Corporate Governance,” Fall Client Meeting, Institutional Shareholder Services, Carnelian Room, Bankers Club, San Francisco, CA, September 21, 2004.  

22. “Corporate Governance in Venture-backed Life Science Firms,” Life Science Venture Network, BIOCOM, Paradise Pointe, San Diego, CA, May 4, 2004.  

21. “Time Crunch: The Board Education Conundrum,” Academic Roundtable, Corporate Board Member, The Waldorf-Astoria, New York, NY, April 28, 2004.  

20. “Funding Emerging Growth Companies via Government Grants,” Investment Capital Conference, Bonaventure Hotel, Los Angeles, CA, April 27, 2004.  

19. “Corporate Governance,” Rustic Canyon Conference, Four Seasons Hotel, Pasadena, CA, October 17, 2003.  

18. “State of Life Science Investment,” Los Angeles Venture Association, Regency Club, Los Angeles, CA, October 14, 2003.  

17. “Making the Grade: Expectations on Today’s Corporate Boards,” Academic Roundtable, Corporate Board Member, University of Maryland, DE, June 4, 2003.  

16. “Corporate Governance Issues for CEOs,” BIOCOM CEO Summit, San Diego, CA, April 11, 2003.

15. “Lab to Market: Technology Transfer and New Ventures,” California Bar Association, California Institute of Technology (Caltech), March 27, 2003. 

14. “Early Stage Financing and Government Grants,” Investment Capital Conference, Bonaventure Hotel, Los Angeles, CA, Mar 12, 2003.  

13. “How to Smell the Smoke,” Academic Roundtable, Corporate Board Member, Cambridge, MA, June, 2002.  

12. “Early Stage Financing: Role of Government Grants,” Investment Capital Conference, Bonaventure Hotel, Los Angeles, CA, April 4, 2002 (with Larry Gilbert).  

11. “Entrepreneurship: The Role of Universities,” Red Herring's NDA Conference 2001, Monarch Beach Hotel, Dana Point, CA, October 30, 2001.  

10. “Governance in Entrepreneurial Firms,” Academic Roundtable, Corporate Board Member, Cambridge, MA, May 29-30, 2001.  

9. “US Entrepreneurship,” briefing with US State Department international delegation of 25 Executives, Academics, and Governmental Officials from 18 countries, May 23, 2001 (with Hans Schollhammer).  

8. “US Private Equity Markets,” Austrian Delegation, Austrian Consulate and Bank Gutman AG, The Huntington Museum, April 26, 2001.  

7. “The Role of Venture Capital in Biotechnology,” briefing for Congressional Education Leadership Institute, Congressional Aides and NVCA staff, April 20, 2001 (with Ivor Royston).

6. “Venture Initiation at Universities,” Italian Delegation, Executives, Faculty, and Students at the Italian Consulate, Los Angeles, CA, April 19, 2001.

5. “Early Stage Financing: Role of Government Programs,” Investment Capital Conference, Bonaventure Hotel, Los Angeles, CA, March 14, 2001.  

4. “US Venture Capital Markets,” Taught Financial Theory and US Venture Capital Practice to a delegation of Swedish Executives, Academics and Governmental Leaders, September 19, 2000.

3. “Early Stage Financing,” Direct Capital Markets Investor Conference, Santa Monica, CA, June 19, 2000.

2. “Venture Financing: Government Grants,” Investment Capital Conference, Bonaventure Hotel, March 22, 2000.

1. “Technology Transfer and Venture Initiation at Universities,” Swedish Parliamentary Delegation and the Standing Committee on Education, Swedish Consulate, January 13, 2000.

Consulting Experience

To pay my way through the UCLA Ph.D. program and to supplement university income since completing my Ph.D., I have enjoyed a wide variety of consulting engagements.  Those with greatest benefit to research and teaching included:

2018
Ninja Metrics, Inc. and Prof. Dmitri Williams, Ph.D., governance consulting
2015    Western Oilfield Services Company, D&O level corporate governance consulting.  

2010 
ClearLight Partners, Expert witness research and deposition concerning the responsibilities of venture capital partners in private equity funds.    

2009
Platformation Inc., (Private), Los Angeles, CA.  Chairman, Grocery Advisory Board, established board, recruited grocery industry expert as my replacement.

2008 
Chubb Insurance, Expert witness research and deposition concerning the responsibilities of directors and officers in emerging entrepreneurial firms.  

2007 
DSX Therapeutics (Private), Business strategy, management and financing advice for early stage biotechnology firm.  

2004 
Pacific Capital Bancorp, (NASDAQ: PCBC) Santa Barbara, CA.  Developed and delivered customized director and officer education for regional bank holding company.

2003 - 2004
Advanced Extravascular Systems (Private), Los Angeles, CA.  As part-time CEO, I led all aspects of successful completion of a $750,000 Phase II NIH-funded biotechnology device research project.  Joint work with researchers at McGowan Center for the Development of Artificial Organs, the University of Pittsburgh Medical Center and the Department of Chemical Engineering, University of Pittsburgh resulted in the design of a new class of therapeutic medical devices.

2002 
dj Orthopedics, (NYSE: DJO) Carlsbad, CA.  Performed governance audit and review for board of directors of public medical device company.

2000
CancerVax, (NASDAQ: CNVX) Los Angeles, CA.  Assisted with first round venture capital financing for privately-held cancer vaccine company.  Completed largest first round biotech financing in US in 2000.  Company went public in 2003.

2000
Advanced Extravascular Systems (Private), Los Angeles, CA.  As part-time CEO, I guided all aspects of technology management for the successful completion of a $100,000 Phase I NIH-funded biotechnology device research project.  Joint work with researchers at McGowan Center for the Development of Artificial Organs, the University of Pittsburgh Medical Center and the Department of Chemical Engineering, University of Pittsburgh completed proof-of-concept research.

1999
KPMG via Osborne & Associates (Private), Sherman Oaks, CA.  Prepared expert testimony for audit services litigation defending a big-four audit firm.

1998
St. Johns Hospital (Private), Santa Monica, CA.  Provided management and cost accounting analysis for ambulatory surgery center.  

Service to Educational and Professional Organizations

2000 – Pres.
Member, Past President, Economic Round Table.  This weekly meeting of professionals study and discuss current economic problems which began in 1932.  At present, topics include of a wide list of subject only by charter excluding politics and fund raising.  

2007 - 
2016
Member Steering Committee, Faculty Director beginning in 2008, USC Corporate Governance Summit, Los Angeles, CA.  
This annual director and officer level conference, in partnership with Union Bank and a dozen other organizations, provided continuing senior leadership education.  In 2009, despite a recession, I added three nationally recognized firms (Bingham McCutchen LLP, Duff & Phelps and Latham & Watkins) as financially supporting sponsors and three professional organizations (National Association of Corporate Directors, Forum for Corporate Directors, and the Financial Executives Institute) as co-promoting organizations while improving quality and number of presenters and attendees.  Registrations set a record.  In 2010, I was put in full control of the USC Summit and it became profitable for the first time in its five years.  In 2011, I grew sponsorship, expanded sessions and paid attendance; the Summit was profitable for its second year.  In 2012, we reached record high paid attendance; we had 60+ speakers and were again profitable.  In 2013, we managed to secure support from 14 outstanding firms, adding Goldman Sachs and Facebook, to a great list of continuing sponsors, and it was the highest number even raised for this event. In 2014, I recruited a visiting scholar from MOR, Dr. Marina Mesin, to help with the USC Summit.  The Summit was moved to the California Club and sponsorship hit an all-time high despite losing a lead sponsor, Bingham McCutchen to bankruptcy.  In 2015, Dr. Mesin and I held the best conference yet and despite moving to the prestigious California Club, we turned a $100,000+ profit.  We had more students, from undergrads to MSF, MBA, MAcc and other graduate students, more varied minorities and a greater mix of higher level speakers than any prior year.  This event resulted in numerous career enhancing opportunities for students, minorities and alumni of USC.  
A sample of the many noteworthy non-USC faculty presenters included: Current and former USC-Trustees: Monica Lozano, Board of Bank of America and Walt Disney, Joseph M. Boskovich, Sr. is Chairman, Old West Investment Management, Christopher Cox 28th Chairman of the SEC and 2008 Asa V. Call USC Achievement Award winner; noteworthy non-USC Trustees include: Brian Cartwright, Ph.D. 23rd general counsel to the SEC and USC Scholar in Residence; Dane Holmes, Managing Director and Head of Investor Relations at Goldman Sachs; Myron T. Steele, Chief Justice of the Delaware Supreme Court; Maxine Williams, Global Head of Diversity at Facebook. A sample of five USC faculty presenters include: Judith Blumenthal, William Holder, Ken Merchant, Kevin Murphy and Bob Rasmussen.  To quote Dean Ellis, the Summit has been “going on for many years, very successfully” and is “an enormously positive event for USC.”  After losing money for years, the Summit has been improved in quality and it now makes a profit of over $60,000 on a fully burdened basis in 2015.  The Summit ended in 2016 having raised hundreds of thousands in contributions and having had hundreds of attendees.  
2010 - 
2014
Member, Board of Directors, National Association of Corporate Directors, Southern California Chapter.  Largest and most active corporate director organization in the US and in Southern California; provides educational meetings for directors and officers in public and large private firms in Southern California.  

2007 - 
2010
Member, Tech Coast Angels, Largest and most active angel investment group in Southern California; Advised entrepreneurs and angel investors invested in start-up firms in Southern California.  Connected USC students, faculty and scientists to experts and financial resources to aid in the economic development of region.  Collected and analyzed data on angels, entrepreneurs and their ventures.
1997 - 
2008.
Conference Chairman, National Corporate Governance Conference, Los Angeles, CA.  This annual forward looking director and officer level symposium identified emerging trends, critical issues, applications for and holes in the academic research underpinning the best practices in corporate governance and the issuance of equity.  This conference provided significant positive international visibility for supporting organizations including the universities presenting, the Securities and Exchange Commission, the National Venture Capital Association and the NASDAQ Stock Market, all four major auditing firms and a dozen national law firms.  The conferences attracted over 1,700 attendees.  The conference was accredited by Institutional Shareholder Services.  

2000 - 
2007
Member, Board of Directors, Corporate Secretary, BizWorld, Redwood City, CA.  Educational foundation focused on improving student interest and competency in economics and mathematics for grades 3 through 8 by adding relevancy to academics for 78,000 students in 50 states and 11 countries.  

2001 - 
2005
Member, Academic Advisory Council with Professors William Allen of NYU, Espen Eckbo of Tuck, Franklin Edwards of Columbia, Charles Elson of Delaware, Steven Kaplan of Chicago, Jay Lorsch of Harvard, Robert Thompson of Vanderbilt, Corporate Board Member, Board Member Incorporated, New York, NY.  Identified emerging trends in corporate governance and provided editorial thought leadership.

1999 -
2005
Member, Board of Directors, twice President, Los Angeles Venture Association.  Founded in 1985, the oldest association of venture capital professionals and entrepreneurs in Southern California.  Provides twice-monthly educational programs for 300 executives and entrepreneurs in the LA business and university communities.

1999 -
2005
Member, Organizing Committee, Investment Capital Conference.  Founded in 1994, this is the largest supply-side capital conference in Southern California.  Developed educational content for 1,000-person conference.  

2000 -
2003
 Member, Board of Directors, VP, Programs, Association for Corporate Growth, Los Angeles Chapter.  National nonprofit organization of 5,000 members founded in 1954 providing professional development for 2,500 middle market firms.  Developed and conducted monthly educational programs for 250 local executives in Los Angeles middle market firms.

Casebooks

The casebooks, Director Training and Certification and Corporate Governance and Equity Issuance are copyrighted by Duke K. Bristow, Ph.D., 1999, 2000, 2001, 2002, 2003, 2004 and 2005 with all rights reserved joint with some contributing authors.

16. Bristow, Duke K., Editor, Corporate Governance and Equity Issuance, Vol. 8, March, 2005.  

15. Bristow, Duke K., Editor, Director Training and Certification, Eighth Edition, October, 2004.  

14. Bristow, Duke K., Editor, Director Training and Certification, Seventh Edition, May, 2004.  

13. Bristow, Duke K., Editor, Corporate Governance and Equity Issuance, Vol. 7, February, 2004.  

12. Bristow, Duke K., Editor, Director Training and Certification, Sixth Edition, October, 2003.  

11. Bristow, Duke K., Editor, Corporate Governance and Equity Issuance, Vol. 6, March, 2003.  

10. Bristow, Duke K., Editor, Director Training and Certification, Fifth Edition, December, 2002.  

9. Bristow, Duke K., Editor, Corporate Governance and Equity Issuance, Vol. 5, February, 2002.  

8. Bristow, Duke K., Editor, Director Training and Certification, Fourth Edition, March, 2001.  

7. Bristow, Duke K., Editor, Corporate Governance and Equity Issuance, Vol. 4, February, 2001.  

6. Bristow, Duke K., Editor, Director Training and Certification, Third Edition, July, 2000.  

5. Bristow, Duke K., Editor, Director Training and Certification, Second Edition, March, 2000.  

4. Bristow, Duke K., Editor, Corporate Governance and Equity Issuance, Vol. 3, February, 2000.  

3. Bristow, Duke K., Editor, Director Training and Certification, First Edition, August, 1999.

2. Bristow, Duke K., Editor, Corporate Governance and Equity Issuance, Vol. 2, February, 1999.

1. Bristow, Duke K., Editor, Corporate Governance and Equity Issuance, Vol. 1, June, 1998.  

Corporate Director Written Certification Examinations

Bristow is sole author of the first written examination of corporate directors in the US to be recognized by major D&O underwriters, brokers and Institutional Shareholder Services (ISS).  Entrance and Exit Examinations are copyrighted.  Over 200 corporate directors and officers have been examined to date.  

Publications, Articles and Peer-reviewed Matter (Sample of 25)
24. Bristow, Duke K., “One step removal of unwanted molecules from circulating blood,” European Patent No. 1 315 551, April, 2015. 

23. Bristow, Duke K., “Method for reducing the number of unwanted molecules in bodily fluids,” United States Patent No. 8865172, October 21, 2014.
The invention provides a method, and resulting product, for the removal of selected molecules from a host's body fluid and tissue using a one-step procedure.  The selected molecules may be antibodies, antigens, bacteria, cells, immune complexes, virions, etc.  
22. Bristow, Duke K., “One step removal of unwanted molecules from circulating blood,” Canadian Patent No. 2,375,112, April 26, 2011. 

21. Bristow, Duke K., “One step removal of unwanted molecules from circulating blood,” Japanese Patent No. 4662665, January 14, 2011. 

20. Bristow, Duke K., “One step removal of unwanted molecules from circulating blood,” United States Patent No. 7744883, June 29, 2010. 

The invention provides a method, and resulting product, for the removal of unwanted molecules from a host's blood using a one-step procedure.  The unwanted molecules may be anti-A blood protein and/or anti-B blood protein antibodies that would otherwise cause host rejection of transplanted organs or tissues from a source having a different ABO blood type. The unwanted molecules may also be excess antibodies, or virions, present in a diseased host.   

19. Bristow, Duke K., Cahyadi, Erica and Schaack, Terry M., National Institutes of Health, 2010, NCI SBIR Phase I Grant for $192,000, “Cancer cell removal to improve survival and savings in cancer treatment,” 1 R43 CA159881-01
18. Bristow, Duke K., Cahyadi, Erica and Schaack, Terry M., National Institutes of Health, 2010, NIDDK SBIR Phase I Grant for $192,000, “Antibody removal to improve supply, safety and savings in renal transplant,” 1 R43 DK092073-01
17. Bristow, Duke K., and King, Benjamin D., 2008, “Regulatory Risk Including Unintended Outcomes: Examining the Effects of SOX and the Trans-Atlantic IPO Markets,” Journal of Financial Transformation, Cass-Capco Institute Paper series on risk - Journal Vol. 22, The Capco Institute, London, UK.

Paper is first to predict the shortfall in the number of US IPOs caused by the Sarbanes-Oxley Act of 2002.  Estimated 1,650 missing IPOs since 2002.  
16. Bristow, Duke K., and Chaudhary, Prashant, 2006, “Testing an Entrepreneur Centric Hypothesis of Economic Development: Evidence from 121 Countries,” Proceedings, 17th Annual Conference, Academy of Entrepreneurial Finance
Paper tests an entrepreneur-centric model of economic development across 121 countries using data primarily from the World Bank Cost of Doing Business Survey.

15. Bristow, Duke K., Lorsch, Jay W., Wallenstein, Stephen M., Daum, Julie H., and Kerstetter, T. K., 2005, “Leadership: Staying the Course,” Emerging Trends in Corporate Governance, Law & Governance, Longwoods Publishing, Special Issue, Vol. 9, p 1 - 8. [Republished from Corporate Board Member]

14. Bristow, Duke K., Lorsch, Jay W., Wallenstein, Stephen M., Daum, Julie H., and Kerstetter, T. K., 2005, “Leadership: Staying the Course,” Roundtable Discussion, Special Supplement, Corporate Board Member, p 18 - 24.

13. Bristow, Duke K., 2005, NASDAQ Stock Market Educational Foundation, Inc. awarded the University of California a grant of $150,000 for Corporate Governance Education, Outreach and Research, award letter dated June 15.  

Grant proposal outlines a three-year study of public company governance issues.

12. Bristow, Duke K., Lopez-de-Silanes, Florencio, Wallenstein, Stephen M., Daum, Julie H., and Kerstetter, T. K., 2004, “Time Crunch: The Board Education Conundrum,” Roundtable Discussion, Emerging Trends in Corporate Governance, Law & Governance, Longwoods Publishing, November, No. 8/9, p 57 - 62. [Republished from Corporate Board Member]

11. Benveniste, Steven M., Bristow, Duke K., and Osborne, Alfred E. Jr., 2004, “Taking snapshots of the Internet: New database of insider transactions and liquidity,” The Capco Institute, Journal of Financial Transformation, Vol. 11, August.  

This work criticizes lack of data underlying Sarbanes-Oxley legislation and provides a solution in an innovative PERL-based technology for rapidly building massive new databases of financial and regulatory filings. 

10. Bristow, Duke K., Lopez-de-Silanes, Florencio, Wallenstein, Stephen M., Daum, Julie H., and Kerstetter, T. K., 2004, “Time Crunch: The Board Education Conundrum,” Roundtable Discussion, Special Supplement, Corporate Board Member, p 12 - 17.

9. Bristow, Duke K., King, Benjamin, and Petillon, Lee R., 2004, “Venture Capital Formation and Access: Lingering Impediments of the Investment Company Act of 1940,” Columbia Law School, Columbia Business Law Review, p. 77-108.

This paper investigates economic impacts of federal and state regulatory limitations on capital formation by venture capitalists and access by entrepreneurial firms.  

8. Bristow, Duke K., Lapides, Paul D., Lorsch, Jay W., Steinberg, Richard M., and Kerstetter, T. K., 2003, “Making the Grade: Expectations on Today’s Corporate Boards,” Roundtable Discussion, Special Supplement, Corporate Board Member, p 4 - 10.

7. Bristow, Duke K., Principal Investigator, 2003, Center for International Business, Education and Research (CIBER), competitive grant awarded to study international venture capital market development in emerging countries.  

Pilot study is focused on the development of the India venture capital markets and the cross boarder flows of intellectual and financial capital.

6. Bristow, Duke K., Elson Charles M., Lorsch, Jay W., Steinberg, Richard M., and Kerstetter, T. K., 2002, “How to Smell the Smoke,” Roundtable Discussion, Special Supplement, Corporate Board Member, p 4 - 10.

5. Bristow, Duke K., and Schaack, Terry M., National Institutes of Health, 2001, NIDDK SBIR Phase II Grant for $750,000, “Biomedical Device to Remove Anti-A and Anti-B Antibodies,” R44DK054122-03/02

4. Bristow, Duke K., Lapides, Paul D., Lorsch, Jay W., King, Chuck and Kersetter, T. K., 2001, “Building a Better Board,” Roundtable Discussion, Special Supplement, Corporate Board Member, p 12 - 19.

3. Hout, Mariah S., LeJeune, Keith E., Schaack, Terry M., Bristow, Duke K. and Federspiel, William J., 2000, “Specific Removal of Anti-A and Anti-B Antibodies by Using Modified Dialysis Filters,” ASAIO Journal, 46(6):702-706, November/December.   

Cited in Biotechnology and Bioengineering (2003), in Brain (2004), and in Atena Clinical Policy Bulletin (2005).  An outgrowth of life science consulting work, this is the first publication concerning a path-breaking artificial lymph node technology with patent pending to Bristow.  

2. Bristow, Duke K. and Petillon, Lee R., 1999, “Public Venture Capital Funds: New Relief from the Investment Company Act of 1940,” The Annual Review of Banking and Financial Law, Vol. 18, p. 393-478.  

Cited in “Venture Capital Limited Partnerships: A study in the freedom to contract,” by David Rosenberg in Columbia Business Law Review, 2002, p. 363.

This is the first paper to examine the regulatory environment for entrepreneurs and angel investors after the passage of California Senate Bill 2189.  SB 2189 was the first enabling legislation passed to take advantage of Section 6(A)(5) of the National Securities Markets Improvements Act of 1995.  The authors aided in the drafting of this legislation. 

1. Bristow, Duke K., and Schaack, Terry M., National Institutes of Health, 1998, NIDDK SBIR Phase I Grant for $100,000, “Biomedical Device to Remove Anti-A and Anti-B Antibodies,” R43DK054122-01A1

NIH grant provided funding for proof-of-concept research for new medical device.

Other Completed Works

6. Bristow, Duke K., “One step removal of selected molecules from body fluids and tissue,” United States Patent Serial No. 12/803,400, filed June 25, 2010.
The invention provides a method, and resulting product, for the removal of selected molecules from a host's body fluids and tissue using a one-step procedure.  The selected molecules may be any molecule to be removed and optionally measured, modified and returned or discarded.  The selected molecules may be antibodies, antigens, bacteria, cells, infected cells, cytokines, factors, prions, toxins, virions, or other matter present in the host.  I am the sole inventor.  
5. Bristow, Duke K., “Time Series and Cross Sectional Properties of Management Ownership and Valuation,” 1999, UCLA Finance Working paper.  

Cited in Takeovers, Restructuring, and Corporate Governance, 4th Edition, by Weston, Mitchell, and Mulherin, (2004), p 569, Prentice Hall, and in “Who disciplines management in poorly performing companies?,” Franks, Mayer, and Renneboorg, Journal of Financial Intermediation, (2001), July/October Vol. 10:3/4 p 209 - 248.

This work provides evidence that refutes Jensen and Meckling (1976), Morck, Shleifer and Vishny (1988), and Demsetz and Lehn (1985) but supports a newly proposed dynamic version of Demsetz and Lehn.  First use of a new, large, times series and cross sectional database of insider holdings data from 1986 to 1995.

4. Bristow, Duke K., “IPO Price Clustering and Discreteness,” 1998, UCLA Working paper.  

Research shows that investment bankers may be guiding entrepreneurs issuing shares to select price per share to signal private information about characteristics of their firms.

3. Bristow, Duke K., and Field, Laura Casares, “Collusion, Custom or Negotiation Costs,” 1998, UCLA Working Paper.  

One of the first papers to offer non-collusive explanations for the lack of odd-eighths quotes among NASDAQ market makers.  

2. Bristow, Duke K., “Dividend Initiation as Entrepreneurial Liquidity,” 1998, UCLA Working paper.  

This is the first paper to show that initial dividends are a significant source of liquidity for entrepreneurs.  Paper proves that under sufficient asymmetric information dividend initiation is rational even with taxes.  One implication is that the increasing dividend taxes allow for more low-quality firms to hide among a given number of high-quality ones.  Increasing dividend taxes increases aggregate asymmetric information in addition to reducing cash flow to shareholders.
1. Bristow, Duke K., “Essays in valuation and ownership structure, entrepreneurship, and initial public offerings,” 1998, xviii, 178 leaves, Record ID: 4244311, UCLA Libraries and Collections, Call Number: LD791.9.M18 B773

Dissertation Chairman, Michael Brennan; Other Committee Members: Brad Cornell, Don Morrison and Joe Ostroy.

Sample of Ongoing Research
10. Bristow, Duke K., King, Benjamin D., “Multifactor Models of US IPO Activity Post-SOX.” 
This work extends a single factor model published in the Journal of Financial Transformation special issue on Risk.

9. Bristow, Duke K., “Angel Investing in Southern California.”  

This paper examines the largest database of angel investments to date – more than 2,000 requests for funds and over 100 completed transactions.

8. Bristow, Duke K., Chi, Annie and Rho, Deborah, “Transparency, Plain English and Stock Returns.”

This work examines former SEC Chairman Cox’s hypotheses regarding shareholder benefits of the plain English requirements by the Securities and Exchange Commission.

7. Bristow, Duke K., and Chaudhary, Prashant, “The Emergence of Venture Capital in India” 

This treatise is a model for a set of papers on venture capital activity in emerging international markets; India is the first country to be examined.  This research is supported in part by a grant from the UCLA Anderson CIBER under which Bristow is the principal investigator.  This work follows: Bristow and Petillon (1999) in the Annual Review of Banking Law and Bristow, King and Petillon (2004) in the Columbia Business Law Review.  

6. Benveniste, Steven, and Bristow, Duke K., “Were Insiders Cheating?” 

This research investigates insider trading before and after the passage of the Sarbanes-Oxley Act of 2002. 

5. Bristow, Duke K., and Benveniste, Steven M., “Rule 144: Twenty Five Years Later.”  

This study re-examines Osborne (1982) and the returns to shareholders of firms wherein insiders are seeking liquidity allowable under SEC Rule 144.  Paper recommends relaxing SEC Rule 144.

4. Bristow, Duke K. and Jia, Xun, “Do dividend taxes increase GDP fluctuation and reduce innovation?” 

This work examines the impact of dividend taxes on economic growth and innovation.  

3. Bristow, Duke K., and Ku, Jennifer E., “Sarbanes-Oxley Act of 2002: Who Benefited?”  

Using event study methodology, this paper examines the returns to shareholders and compares them to a measure of returns to policy makers around the time of the passage of the Sarbanes-Oxley Act of 2002.  This paper is the first known research to examine returns to politicians using event study framework.  

2. Bristow, Duke K., “Improving the Entrepreneur’s Harvest: A Proposal for a Market-based Solution to the Problem of Entrepreneurial Illiquidity, the Informational Disadvantage of Public Investors, and the Efficient Supply of Shareholder Lawsuits.”

This public policy paper examines the constrained maximization problem facing entrepreneurs and their investors concerning wealth maximization with asymmetric information and the potential for fraud and litigation.  An improvement to the IPO process is sought.

1. Bristow, Duke K. and Schelble, Kim, “The Governance of New Economy Firms.” 

This research refutes previous studies indicating that New Economy Firms have significantly different corporate governance structures than would be explained by firm size and age.  This paper is the first to report that the “glass ceiling” did not exist for New Economy Firms; in the sample examined, female CEOs were paid as much as male counterparts.

Responsibilities at University of Southern California

2006 - present

Associate Professor of Clinical Finance




Department of Finance and Business Economics




USC Marshall School of Finance

2014 - 2017

Faculty Advisor

USC Masters of Finance Student Club

2013 - 2017

Faculty Advisor

USC Investment Banking Society

2008 - 2015

Faculty Director

USC Corporate Governance Summit


2009 - present

Organizer

American Finance Association Annual Dinner 

2010 - present

Faculty Advisor

American Finance Association Student Chapter 

2012 - 2014

Faculty Advisor

USC Quidditich Team  (IQA rank #15)
2013 - 2014

Faculty Director (Proposal rejected)



ITAM Master in Finance Summer Exchange Program 

2008 - 2010

Program Faculty 

Masters in Medical Management


2009 - 2011

Member

Ad hoc Committee on Clinical Faculty Overloads 

2008 - 2012

Working Group on Business Law Program at 

 USC Gould School of Law
USC Completed Courses; 91+ courses in 13 years:
Fall 2018

Corporate Finance (MAcc, FINE, others)




Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Summer 2018

Corporate Finance (Masters in Social Entrepreneurship)
Spring 2018

Corporate Finance (Masters in Financial Engineering)




Corporate Finance (DEN) 




Economic Foundations for Business (Non Majors; two sections) 




Corporate Finance (MBA OCC)

Fall 2017

Corporate Finance (MAcc, FINE, others)




Corporate Finance (Masters in Accounting)


Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Summer 2017

Corporate Finance (Masters in Social Entrepreneurship)

Spring 2017

Corporate Finance (MAcc, FINE, others)




Corporate Finance (DEN) 




Economic Foundations for Business (Non Majors; two sections) 

Fall 2016

Corporate Finance (MAcc, FINE, others)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Summer 2016

Corporate Finance (Masters in Social Entrepreneurship)
Spring 2016

Corporate Finance (Masters in Financial Engineering)




Corporate Finance (Masters in Financial Engineering DEN) 




Economic Foundations for Business (Non Majors; two sections) 




Corporate Financial Strategy (undergrad majors)




Corporate Finance (undergrad non-majors)

Fall 2015

Corporate Finance (Masters in Accounting)




Corporate Finance (DEN)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)




Independent Research in Finance (MBA)
Summer 2014

Corporate Finance (Class #2; Masters in Finance)




Corporate Financial Strategy (MBAs)

Internship in Finance (MBA)

Spring 2015

Corporate Finance (Masters in Financial Engineering)




Corporate Finance (DEN) 




Economic Foundations for Business (Non Majors; two sections) 




Consulting Project in Finance (MBA)




Research Practicum in Finance (MBA)




Independent Research in Finance (MBA)

Fall 2014

Corporate Finance (Masters in Accounting)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)
Summer 2014

Corporate Finance (Inaugural Class; Masters in Finance)




Internship in Finance (MBA)

Spring 2014

Corporate Finance (Masters in Financial Engineering)




Corporate Finance (Masters in Financial Engineering DEN) 




Economic Foundations for Business (Non Majors; two sections) 




Consulting Project in Finance (MBA)




Corporate Financial Strategy (undergrad majors)




Corporate Finance (undergrad non-majors)

Fall 2013

Corporate Finance (Masters in Accounting)




Corporate Finance (Masters in Financial Engineering)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)
Spring 2013

Corporate Finance (Masters in Accounting)




Corporate Finance (Masters in Financial Engineering)




Economic Foundations of Business (Non Majors; two sections) 




Foundations of Business Finance (Non Majors)

Fall 2012

Corporate Finance (Masters in Accounting)




Corporate Finance (Masters in Financial Engineering)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Spring 2012

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Fall 2011

Corporate Finance (Masters in Accounting)




Corporate Financial Strategy (MBA PMs)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Summer 2011

Entrepreneurial Finance (undergrads)

Spring 2011

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Fall 2010

Corporate Finance (Masters in Accounting)



Corporate Financial Strategy (MBA PMs)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Summer 2010

Entrepreneurial Finance (undergrads)

Spring 2010

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)




Evaluating Market Performance (MMM)

Fall 2009

Corporate Finance (non-majors)




Corporate Finance (Masters in Accounting)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Spring 2009

Corporate Finance (non-majors)




Corporate Financial Strategy (undergrads)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)




Evaluating Market Performance (MMM)

Fall 2008

Corporate Finance (non-majors)




Corporate Finance (Masters in Accounting)

Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (MBA PMs)




Entrepreneurial Finance (undergrads)

Spring 2008

Corporate Finance (non-majors)




Corporate Financial Strategy (MBAs)




Corporate Financial Strategy (undergrads)




Evaluating Market Performance (MMM)

Fall 2007

Corporate Finance (non-majors)




Entrepreneurial Finance (MBAs)




Entrepreneurial Finance (undergrads)

Spring 2007

Corporate Finance (majors)




Corporate Finance (non-majors)




Corporate Financial Strategy (undergrads)

Fall 2006

Corporate Finance (non-majors)
Other University Appointments

2006 - 2015

Adjunct Professor of Engineering



Department of Chemical and Biomolecular Engineering




UCLA Henry Samueli School of Engineering and Applied Science
Previous University of California Appointments

2006 - 2007

Presidential Fellow




Department of Chemical and Biomolecular Engineering




UCLA Henry Samueli School of Engineering and Applied Science 
1. Develop and teach all courses satisfying in the technical breath requirement in Technology Management.

2. Responsible for development of low-cost massive databases of use to academic researchers.  The goal of this work is to build CRSP-like databases to draw researchers into rigorous empirical corporate governance, corporate finance and entrepreneurship research where, at present, data are sparse or not oriented for researchers.  

Investigate the feasibility with the intent to launch CONNECT Los Angeles, modeled on the enormous success of UCSD CONNECT.  Established founding board, presented strategic plan to more than a dozen economic development organizations in Southern California.  
1998 - 2006

Associate Researcher, Anderson School at UCLA 

Responsible for a research program in corporate governance, entrepreneurship, securities regulation, and the related functioning of private and public equity markets. The goal of this work is to add rigor to the curricula of entrepreneurship especially as it concerns governance.  A dozen studies were completed.
2003 - 2006

Principal Investigator, Center for International Business, Education 


and Research (CIBER)

1. Responsible for all aspects of a CIBER research grant to investigate the causes and consequences of the emergence of venture capital-backed entrepreneurship in India.

2. Develop model for related research in other emerging international venture capital markets.  Some suggested markets: China, Taiwan, Israel, Singapore and Chile.

1998 - 2005

Founder, Faculty Director, Director Training and Certification 



Program  

Founded, designed, directed and taught in this innovative examination-based certification program for corporate directors and officers.  Led all aspects of this internationally-recognized program in corporate governance including student (corporate director), faculty and sponsor recruitment.  First program in US with written entrance and exit certification examination.  Accredited by Institutional Shareholder Services (ISS) and sponsored by the NASDAQ Stock Market and National Venture Capital Association.  Three-day program stresses the fundamentals of good governance and had over 300 program graduates while I was director.  

Dr. Bristow’s governance programs earned in excess of $1.25 Million for the University of California while he was director and they continue to date.

Summer 2005
Visiting Professor, Rady School at UCSD (joint appointment)


 
“FROM LAB TO MARKET: An Immersion Course in Identifying 



Entrepreneurial Opportunity and Creating Market Value

Designed and taught required capstone MBA course integrating accounting, finance, marketing, operations into senior technology management perspective.  The Lab to Market course (L2M) focuses on developing the competencies needed for identifying and transforming science and technology-based innovation into market opportunity. L2M covers the basics generally found in most entrepreneurship courses, such as business plan development, market analysis, venture financing, and communications skills used in making the “pitch.” Additionally and importantly, the course provides pragmatic and expert guidance, mentoring, encouragement and inspiration to “launch” – that is, to actually define an entrepreneurial path and to make a real new venture commitment.  The innovation and discovery may reside in a larger, established company, and the launch would follow an appropriate corporate development path.  

Previous University of California Positions

1996 - 1998
Senior Fellow, Harold Price Center, Anderson School at UCLA.

1995 - 1996
Research Fellow, Harold Price Center, Anderson School at UCLA.

1994 - 1996
Bradley Fellow, Olin Foundation.

1991 - 1994
Research and Teaching Assistant, Department of Finance, Anderson School at UCLA.  Assisted with Advanced Topics in Finance, Introductory Finance (Cornell) and Takeovers, Corporate Governance and Control (Weston).  Taught popular financial problem-solving workshops to fully employed MBA students.

Other Service to University of California Organizations

2004 - 2005
Member, Executive Education Advisory Board, Rady School of Management at UCSD

1997 - 2004
Advisor to the Brain Research Institute at UCLA, Neuroscience Industry Advisory Board, Provide technology transfer, management and governance advice. 

2002 - 2004
Advisor to WINMEC, Wireless Internet Mobile Enterprise Consortium at UCLA.  Advise on technology transfer, industrial relations and governance. 

2000 - 2003
Advisor to UCLA Anderson Forecast.  Assist in program design and development, offer and critique original research and research topics, recruit speakers, panelists, and sponsors, provide input and review of economic forecast.

1996 - 2003
Advisor to UCLA AIDS Institute, Member, Organizing Committee and host of five annual AIDS Institute Scientific Symposiums.  

1998 -
2000
Member, Board of Advisors, UCLA Ventures Program.

University of California Lectures and Service (Sample of 36)

36. “Entrepreneurship and Venture Initiation,” Mgmt 295A (Schollhammer), Taught Session VI: Evaluating Venture Opportunities, Legal Organization of a Business, Managing Intellectual Property Rights, Cases: Juice Guys and CVD vs. Markham, February 2, 2006.

35. “National Corporate Governance Conference,” Conference Chairman, 140 Faculty, Executives, and other Business Leaders, Hosted by UCSD, supported by the NASDAQ Stock Market, and the National Venture Capital Association, Executive Conference Center, Estancia Hotel, La Jolla, March 10-11, 2005.

34. “Entrepreneurship and Venture Initiation,” Mgmt 295A (Schollhammer), Taught Session XI: Managing Rapid Growth, Managing Adversity, Governance Issues in an Entrepreneurial Venture Context, Case: Gordon Biersch, March 15, 2005.  

33. “Director Training and Certification Program,” Program Director and Program Faculty, Executive Education at UCLA Anderson, 60 Executives, October 20-22, 2004.

32. “Directors and Boards,” Advanced Strategic Management Session, Executive MSCom Program, University of Lugano and UCLA, Los Angeles, CA, August 9, 2004.  

31. “Director Training and Certification Program,” Program Director and Program Faculty, Executive Education at UCLA Anderson, 50 Executives, May 12-14, 2004.

30. “Board of Directors Committee Modules,” Program Director and Program Faculty, Executive Education for the UCSD Rady School and the UCLA Anderson School, Institute for the Americas, San Diego, CA, April 20, 2004.

29. “Corporate Governance and Equity Offerings Conference,” Conference Chairman, 180 Faculty, Staff, Students, Executives, and other Business Leaders, Sponsored by the Harold Price Center, the Anderson School, the NASDAQ Stock Market, and the National Venture Capital Association, February 26-27, 2004.

28. “Director Training and Certification Program,” Program Director, Executive Education at UCLA Anderson, 48 Executives, October 8-10, 2003.

27. “Corporate Governance for Entrepreneurs,” Organized and moderated panel for Entrepreneurs Association Annual Conference, May 9, 2003.

26. “Corporate Governance,” with Bruce Willison, UCLA Anderson Executive Program, April 1, 2003.

25. “Corporate Governance and Equity Offerings Conference,” Conference Chairman, 150 Faculty, Staff, Students, Executives, and other Business Leaders, Sponsored by the Harold Price Center, the Anderson School, the NASDAQ Stock Market, and the National Venture Capital Association, March 26-27, 2003.

24. “Director Training and Certification Program,” Program Director, Executive Education for the Harold Price Center and Directors Institute at UCLA, 35 Executives, Dec 11-13, 2002.

23. “Directors and Board Creation,” International Entrepreneurship Seminar, Turku School of Economics at UCLA Anderson School, March 19, 2002.

22. “Corporate Governance and Equity Offerings Conference,” Conference Chairman, 330 Faculty, Staff, Students, Executives, and other Business Leaders, Sponsored by the Harold Price Center, the Anderson School, the NASDAQ Stock Market, and the National Venture Capital Association, February 26-27, 2002.

21. “Director Training and Certification Program,” Program Director, Executive Education at UCLA Anderson, 25 executives, March 28-30, 2001.

20. “Corporate Governance and Equity Offerings Conference,” Conference Chairman, 225 Faculty, Staff, Students, Executives, and other Business Leaders, Sponsored by the Harold Price Center, the Anderson School, the NASDAQ Stock Market, and the National Venture Capital Association, February 20-21, 2001.

19. “The Funding of Science,” Biotechnology Lecture Series, Department of Immunology and Microbiology, UCLA, January 24, 2001.

18. “UCLA Anderson Forecast,” Advisor, Panelist “Is the new economy about to suffer a credit crunch?”  Also assisted in recruiting keynote, developing program content, and marketing, December 11, 2000.

17. “Knapp International Forum,” Judge, Venture Competition, BioSignal, December 8, 2000. 

16. “Securing Venture Capital,” Venture Speaker Series, with David Cremin, Partner, Zone Ventures, November 8, 2000.

15. “UCLA Anderson Forecast,” Advisor, Assisted in developing program content, marketing and execution, secured keynote speaker, September 27, 2000.

14. “Director Training and Certification Program,” Program Director, Executive Education at UCLA Anderson, 35 Executives, July 26-28, 2000.

13. “Director Training and Certification Program,” Program Director, Executive Education for the Harold Price Center and Directors Institute at UCLA, 30 executives, March 29-31, 2000.

12. “Corporate Governance and Equity Offerings Conference,” Conference Chairman, 250 Faculty, Staff, Students, Executives, and other Business Leaders, Sponsored by the Harold Price Center, the Anderson School, the NASDAQ Stock Market, and the National Venture Capital Association, February 22-23, 2000.

11. “The Funding of Science,” Biotechnology Lecture Series, UCLA Department of Immunology and Microbiology, January 25, 2000.  

10. “Venture Capital Investing,” Venture Speaker Series, with Brent Rider, Founding General Partner of El Dorado Ventures, UCLA, November, 1999.

9. “Director Training and Certification Program,” Program Director, Executive Education at UCLA Anderson, 35 Executives, August 25-27, 1999.

8. “Incumbent Firms in the U.S.: Can We Generalize from Japan?,” University of California System-wide Biotechnology Research and Education Program, Panel with Michael R. Darby, Maryellen Kelley, and Roger Noll, April 2, 1999.

7. “Corporate Governance and Equity Offerings Conference,” Conference Chairman, 220 Faculty, Staff, Students, Executives, and other Business Leaders, Sponsored by the Harold Price Center, the Anderson School, the NASDAQ Stock Market, and the National Venture Capital Association, February 23-24, 1999.

6. “UCLA / Unilever Executive Education Program,” Program Director.  Organized and taught in an innovative program in entrepreneurship for a multinational firm (35 Executives), July 19-24, 1998.

5. “Corporate Governance and Equity Offerings Conference,” Conference Chairman, 200 Faculty, Staff, Students, Executives, and other Business Leaders, Sponsored by the Harold Price Center, the Anderson School, the NASDAQ Stock Market, and the National Venture Capital Association, June 22-23, 1998.

4. “Swedish Delegation on Venture Investment,” Taught financial theory and US venture capital practice to group of Swedish Executives, Academics and Governmental Leaders, 1998.

3. UCLA Global Healthcare Conferences, Program Faculty, Taught financial decision making theory and practice to healthcare executives and governmental leaders from Russia, Slovak Republic, Vietnam, Thailand, and Taiwan (in 1998) and Austria, France, New Zealand and the Philippines (in 1997).  

2. “Financing a High Technology Company,” Conference Chairman, Half-day conference organized and taught at UCLA to faculty, students and executives (150 attendees), 1997.

1. “BioTech and BioMed Funding,” Conference Chairman, One-day conference on the theory and practice of financing life science companies for UCLA faculty, students and executives (100 attendees), 1996.

Entrepreneurship Fieldwork and Community Service at UC (pro bono)

2004
Member, Selection Committee, Innovative Supply Program, Department of Water and Power.  Selected winning proposals from among 60 entrants from entrepreneurs proposing various new water supplies for Southern California.  

1999 -
2005
Advisor, UCLA Host, Tech Coast Angels, Largest and most active angel investment group in Southern California; Organize and host angel financing review meetings at UCLA and advised entrepreneurs and angel investors (including members of UCLA Anderson Board of Visitors).  

1999 -
2004
Member, Advisory Board, Central Coast Venture Forum.  

2001 - 2003 
Member, Selection Committee, “CEO of the Year,” Software Council of Southern California, Torrance, CA.

1998 -
2003
Academic Member, Pacific Pension Institute.  An international association of public pension funds interested in cross-border private equity investment.  

1998 -
2003
Member, Selection Committee, CalTIP Program, State Department of Commerce, State of California, Middle California Competition.  

1999 - 
2002
Founder, eCommerce Networking Group, provided community-building and networking activities for high technology entrepreneurs in Southern California.

1997 - 1999
Member, Business Investment and Capital Formation Committee, Department of Commerce, State of California.  Provided expert advice on legislative initiatives to increase capital formation.  One result: passage of SB 2189, reducing regulatory burden on the formation of angel and venture capital investment.

1997 - 1999
Consultant to Veterans Affairs on Technology Transfer and Development of West Los Angeles Research Park.  

1997 - 1998
Member, Selection Committee, Southern California Technology Venture Forum.

1996 - 1997
Consultant, Los Angeles Community Development Bank, Venture Capital Fund and Private Equity Investments.  Advised Board and LACDB general counsel on investments and governance.

Honors
2017

MS Finance  Greatest Impact Post-Graduation

2016

MS Finance  Greatest Impact Post Graduation 
2016

MS Finance  Best Advice
2013

Premier Professor from USC Marshall Business Student Government

2012

Directorship 100
2011

Directorship 100
2009

Golden Apple Teaching Award at USC Marshall

2001 - Pres.
Member, Economic Round Table

2016

85th President, ERT

2000-2005
Academic Council Corporate Board Member

1995 - 1996
Bradley Fellow, Olin Foundation

1994 - 1995
Bradley Fellow, Olin Foundation

1981

Beta Gamma Sigma, Indiana University
1977

Civil Service Award, USGS

Editorial Services

Reviewer for Technology Ventures, by Byers et al., McGraw Hill, Second Edition

Reviewer for Technology Ventures, by Dorf and Byers, McGraw Hill, Second Edition

Contributor, Corporate Board Member, New York, NY
Editorial Advisory Board, American Venture, Palo Alto, CA

Editorial Advisory Board, Entrepreneurship, McGraw-Hill/Dushkin, Connecticut

Reviewer for Journal of Business Venturing
Reviewer for Journal of Entrepreneurial Finance and Business Ventures
Reviewer for Smith and Smith and Stancill entrepreneurship textbooks

Reviewer for Managerial Finance, Ninth Edition, by Weston and Copeland

End of CV
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